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This presentation has been prepared by the management of Carpentaria Exploration Limited (CAP) for 
the benefit of analysts, brokers and investors and not as specific advice to any particular party or 
persons. The information is based on publicly available information, internally developed data and 
other sources. Where an opinion is expressed in this presentation, it is based on the assumptions and 
limitations mentioned herein and is an expression of present opinion only. No warranties or 
representations can be made as to origin, validity, accuracy, completeness, currency or reliability of the 
information. CAP  disclaims and excludes all liability (to the extent permitted by law) for loses, claims, 
damages, demands, costs and expenses of whatever nature arising in any way out of or in connection 
with the information, its accuracy, completeness or by reason of reliance by any person on any of it. 
Where  CAP  expresses or implies an expectation or belief as to the success of future exploration and 
the economic viability of future project evaluations, such expectation or belief is expressed in good 
faith and is believed to have a reasonable basis. However, such expected outcomes are subject to risks, 
uncertainties and other factors which could cause actual results to differ materially from expected 
future results. Such risks include, but are not limited to, exploration success, metal price volatility, 
changes to current mineral resource estimates or targets, changes to assumptions for capital and 
operating costs as well as political and operational risks and governmental regulation outcomes. CAP 
does not have any obligation to advise any person if it becomes aware of any inaccuracy in or omission 
from any forecast or to update such forecast. 
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Exploration and Value Creation Strategy 
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Discovery  
ü Explore in areas for favourable for rapid 

discovery 
ü Move projects through pipeline - advance 

or considered divestment 
 
Development of Hawsons  
ü to provide long term cash flows, and  
ü near term cash payments 
 
Acquisition  
ü advanced projects, operations,  and other 

opportunities 
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Achievements to Date 
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2007  - November  IPO  -  $7.5m 

 

2008       - Kept exploring through GFC  

               - Acquisition of Coal tenements in Gallilee  

 

2009  - Discovery Hawsons Iron Project ï magnetite iron 

 - Discovery Tin at Mt Euriowie 

 

2010  - Sign JV with BMG on Hawsons ($81m deal- $13m upfront) 

 - Options exercised raises $6m 

 - Inferred Resource at Hawsons 

 

2011  - Prefeasibility delivered at Hawsons 

 - Realized profit on Hughenden Coal Project ($4m + royalty) 

 - Acquired Koonenberry Nickel-Copper Project 

               - Acquired Yanco Glen Tin-Tungsten (resource) 

 

2012  - $25m cash payment from BMG due by May 2012 
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Share Price and Volume    12 months 

Company Snapshot 

ASX : CAP 
FINANCIAL 25th Oct  2011 
Cash  A$9.4 million 
 
QUOTED SECURITIES 
99.0 m shares 
 
LARGEST SHAREHOLDERS      
!ǳǎǘΩ Conglin IntΩ LƴǾΩ   Υ млΦс҈ 
Conglin Yue       : 3.7% 
Atlas Iron Ltd       : 8.7% 
Directors  &  
Management 
όƛƴŎΩ ǳƴƭƛǎǘŜŘ hǇǘƛƻƴǎύ  Υ мнΦсм҈ 
 
INVESTMENTS 
2.2 m Guildford Coal Ltd fully paid 
shares ς value $2.2m 25th Oct  
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KEY ASSET ς Hawsons Iron Project JV ς Carpentaria 60% 
 



 HAWSONS IRON PROJECT  

  Largest Magnetite Project in NSW  
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WHY MAGNETITE ?  
Global Iron Production   

30 % Contained Iron Produced From Magnetite Sources 
Source USGS  
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2010 Production Rankings 
Source USGS   



Carpentaria Exploration Ltd Oct 27th  2011                   

We find it. We prove it. We make it possible. 

Macquarie Commodities Research ς June 8th 2011 
Quote : 

Makes magnetite ς high grade low deleterious material  - more and more valuable 
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άǎǳǇǇƭƛŜǊǎ ŀǊŜ Ŏƻƴǘƛƴǳŀƭƭȅ ǎǘǊƛǾƛƴƎ to 
stand still in terms ƻŦ ƎǊŀŘŜǎέΦ 
 
Analysis of Australian export trade 
values, using the Platt's 62% index 
(FOB Australia basis) has assessed 
implied export grade ς see graph. 
 
 άΧƛǘ does still suggest average 
grades ŀǊŜ Řƻǿƴέ  

Hawsons Magnetite  

69.9%  

 The Truths the Hematite Producers  
Do not want us to know 
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WHY MAGNETITE  
  tǊƛŎŜ tǊŜƳƛǳƳ όtƭŀǘǘΩǎύ  

Oct 25th : 
 
Price /t  for 62% Fe ς U$138.5 
(Hematite) 
 
Thus for 69% Fe ~ U$154.1 
(Magnetite)* 
 
*Simple extrapolation but  
would expect a premium for 
ƘƛƎƘ ǉǳŀƭƛǘȅ ŎƻƴΩ ǿƛǘƘ ƭƻǿ 
impurities 
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Hawsons Project : 
  
Power 
Rail 
Water 
No Native Title 

Largely H 

Largely M 

Largely M 

Largely M 

AUSTRALIAN IRON PRODUCERS 
And Deposits (Generalised)  

M = magnetite 
 
H = Hematite 



ü Prefeasibility Study ς positive 
 

ü Resource ς very large with potential 
        for 50 year mine life  

 
ü Magnetite ς premium price for quality 

product, strong demand 
 

ü Infrastructure ς water, power and 
transport all available for start up 
 

ü Mining ς very low unit costs because low 
strip ratio, very wide mining widths, low 
abrasion index  and single pit 
 

ü Processing  - comparatively very low  
       cost because of very soft mineralised  
       rock 

 

 HAWSONS IRON PROJECT 
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 Native Title has been extinguished  


