Carpentaria
Exploration
Limited

Carpentaria Exploration Limited

We find it. We prove itWe make it possible.




Strategy : _
Discover and Develop mineral resources

and become a producer with an income
to fund further discoveries and grow

shareholder value

Abilities :
Strong geoscientific team

Track Record :
» Established Resource at Hawsons

» Tin / Tungsten near Broken Hill

» Coal - Hughenden, Q|d (sold)
» Gold - Lachlan Fold Belt

» Nickel - North of Broken Hill




CARPENTARIA EXPLORATION LI

Disclaimer

Thispresentationhasbeenpreparedby the managementof CarpentariaExplorationLimited (CAPfor

the benefit of analysts,brokersand investorsand not as specificadviceto any particular party or

persons Theinformation is basedon publicly available information, internally developeddata and

other sources Wherean opinionis expressedn this presentation,it is basedon the assumptionsand

limitations mentioned herein and is an expressionof present opinion only. No warranties or

representationanbe madeasto origin, validity, accuracycompleteness;urrencyor reliability of the

information. CAP disclaimsand excludesall liability (to the extent permitted by law) for loses,claims

damages demands costsand expense®f whatevernature arisingin any way out of or in connection
with the information, its accuracycompletenes®r by reasonof relianceby any personon any of it.

Where CAP expresse®r impliesan expectationor beliefasto the succes®f future explorationand

the economicviability of future project evaluations,such expectationor beliefis expressedn good

faith andis believedto havea reasonablebasis Howeversuchexpectedoutcomesare subjectto risks

uncertaintiesand other factors which could causeactual resultsto differ materially from expected
future results Suchrisksinclude, but are not limited to, exploration successmetal price volatility,

changesto current mineral resourceestimatesor targets, changesto assumptionsfor capital and

operating costsas well as political and operationalrisksand governmentalregulation outcomes CAP
doesnot haveany obligationto adviseany personif it becomesaware of anyinaccuracyin or omission
from anyforecastor to updatesuchforecast




Discovery

U Explore in areas for favourable for rapid
discovery

U Move projects through pipelineadvance
or considered divestment

Development ofHawsons
U to provide long term cash flows, and
U nearterm cash payments

Acquisition
U advanced projects, operations, and oth
opportunities

[Development Project @ :

[ 4

[ Advanced Project @ ]
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[ Exploration Project @D

Broken Hill Tin-Tungsten Project
Tin / Tungsten / Tantalum

FFFFFFFF

Hawsons Iron Project
Broken Hill District




Achievements to Date

2007 - November IPO - $7.5m

2008 - Kept exploring through GFC
- Acquisition of Coal tenements in Gallilee

2009 - Discovery Hawsons Iron Project T magnetite iron
- Discovery Tin at Mt Euriowie

2010 - Sign JV with BMG on Hawsons ($81m deal- $13m upfront)
- Options exercised raises $6m
- Inferred Resource at Hawsons

2011 - Prefeasibility delivered at Hawsons
- Realized profit on Hughenden Coal Project ($4m + royalty)
- Acquired Koonenberry Nickel-Copper Project
- Acquired Yanco Glen Tin-Tungsten (resource)

2012 - $25m cash payment from BMG due by May 2012




Company Snapshot

ASX CAP
FINANCIARSh Oct 2011
CashA%$9.4million

QUOTED SECURITIES
99.0 m shares

LARGEST SHAREHOLDERS
| dzzCor@linintQ LYy @Q
ConglinYue :3.7%
Atlas Iron Ltd - 8. 7%
Directors &

Management
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INVESTMENTS
2.2 m Guildford Coal Ltd fully paidl
sharesg value £.2m 258" Oct
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HAWSONS IRON PROJECT

Carpentaria \
Exploration

Largest Magnetite Project in NSW

&
[ HAWSONS IRON PROJECT
* PLEASE RESPECT GRAZIERS PRoPERTY | Bl
* DO NOT LEAVE THE FORMED TRACKs 2adcs
* NOUNAUTHORIZED MovemenTs |1 o
T W wer (SEE CAMP MANAGER)

DRIVE TO CONDITIONS
BEWAR)

b E OF LIVESTOCK




WHY MAGNETITE ?

Carpentaria
Exploration

Global Iron Production

® [ron ore mine

Top 15 Iron Ore Producing Nations

O Primarily hematite
[T Primarily magnetite

30 % Contained Iron Produced From Magnetite SoufCRS——————————
Source USGS 2010 ProductiorRankings

Source USGS
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The Truths the Hematite Producers

Do not want us to know

Implied Fe grade of Australian material at export port
60%

59%
58%

57% Hawsons Magnetite
69.9%
56%

55%

3IMMA
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50%
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Source: ABS, Platts, Macquarie Research, June 2011

Macquarie Commodities Researciune 8 2011
Quote :
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Analysis of Australiaexport trade
values,usingthe Platt's62% index
(FOB Australibasis)has assessed
implied exportgradeg see graph.

& X doés stillsuggest average

gradess NB R2 gV €

Makes magnetitec high grade low deleterious materiat more and more valuable




Carpentaria

WHY MAGNETITE
t NAOS t NBYAdzY ol

The McGraw-Hill Companies

Oct 258" :

Price /t for 62% Fe U$138.5
(Hematite)

Welcome Guest Login
\ Access My Subscriptions View Cart
s : ; Q
ad Piatts Daily Iron Ore Price Assessment X

Advanced Search I O
For years the Iron Ore market has been priced on an annual basis resulting in huge annual price swings. Due View Products by Name =] h u S fo r 6 9 A) Fe - U $ 1 54 . 1

to price volatility, increasing numbers of Steel and Iron Ore enterprises are now favoring quarterly prices linked
to the physical spot market. View Product Type by Commodity [>]

I *
. . i . i View Conf & Event: M t t
The worlds leading mining companies, steel makers, freight companies, traders, brokers and banks are == e o El ( ag n e I e

increasingly turning to the Platts Iron Ore spot market assessment (IODEX) for reliable and transparent
pricing. Here’s why:

= Price coverage you can trust — the world’s longest published transparent daily iron ore Fe 62% North

China price assessment

. ?‘:arlxér;zilgll;;behind price moves - pro-active reporting and in-depth commentary on prices go beyond * S i m p I e extrapo I ati O n b ut

= Platts data is reliable -- over 100 years of robust spot price reporting and a strict compliance procedure,

would expect a premium for

| ACCESS IRON ORE PRICES AND NEWS |

- EAEEENN
—— e ——_Related Information K A 3 K I d Z I . f A u e
[ Date: [ Commodity,»” [ S/dmt Midpoint [ Change [ %change =

[Oct 24,2011 [IODEX 62% Fe CFR Ndih China_| 138.00-139.00 | 13850 | 550 | 382 | « Platts IODEX explained (English)

Platts daily iron ore price and commentary are UWIY 14.00 GMT (09.00 EST) « Platts IODEX explained (Chinese) i p u r iti e S

Platts daily iron ore commentary and historical price chart are available for free on a daily basis, ® Iron ore methodology

including: » Steel and ferrous scrap methodology

= Access fo Platis 62% Fe assessment historical price chart — charting back to June 2008 when Platts first
began the daily series g(Metals method oy,

= Unigue market commentary written by Platis iron ore experts explaining the day’s price assessment and * Platts benchmark assessment of iron ore
market direction (wmv)

= Daily access to all Platts.com premium online content across all energy and metals commaodities. o Steel markets podcast

* Contact Sales
Related Products




Hawsons Project

Power

Ralil

Water

No Native Title

M = magnetite

Rail line

Pow er line

H = Hematite

| | Iron ore mine

® Iron ore deposit
Port

4
¥ ’ e, Carpentaria Exploration Ltd Oct 27th 2011
T et % We find it. We prove it. We make it possible. o
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HAWSONS IRON PROJECT

Prefeasibility Studyg positive

U Resource very large withpotential
for 50 year mine life

U Magnetite ¢ premium price for qualit
product, strong demand

U Infrastructure ¢ water, power and
transport all available for start up

U Mining ¢ very low unit costs because lowy
strip ratio, very wide mining widths, low
abrasion index and single pit

U Processing- comparatively very low
cost because of very soft mineralised
rock

Native Title has been extinguished
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1 H, We find it. We prove it. We make it possible.
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